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IL Th PROPOSAES. 


H AT i in every Corporation and Market-Town (to be named ) be exeted 
© an Office under the Goveriiment and Direttion of the Mayor and Al- 
*dermen, or Chief Officers of the Place, or Perſags of Reputation (to 

| k named ) 'to be Receivers: and 'Truſtees. for ſach Money, as, being 
appointed 'to be changed, ſhall be offered to them, and; tv enter the 
bs of- the one, and Sum, into a Book ptocured for that purpoſe, oanred Accor» 


ding to the Order of the Entry z and delivering A Titket of the Name of wher 
Wes the. Number of the Tater: f thehOwher, 


' This Office may be call'd the Town: Bank or Market-Bark of that place. 
vhs Many Market-Towis will not- afford Men qualify*d for ſuch'a rat. 


_" Aoſk 1- For the preſent Exigency, Juſtices of the Peace, or other * Commiſlioners 
"NY be appointed to preſede, &c. - 


; 
\3 \ 


N 2. Every Perſon may be-left at liberty t to | chooſe into what Mafket-Batik he will 


"ng his Money , - which both leſs the ObjeQion, 'and very much promotes 
the following Deſign: | | 


E For the futors, the I the Intereſt.of the. Town, s we hall ſhew by and by» bit el 


(: bofineſe.will_ (got. ſa 
bs, — wy to ſee Accounts nes Fired, and. O cers payd p_ of the? "Pom to be 
aud) Yee to take care of their Poors Stock, if ſuch-a Stock | 1d by de- 

3 '£ ariſe out of the ſurpluſage* of the Fees, after"the Officers are payd; - or 
| from any other means that may hereafter be Propoſed. This .is all the Cans 
| cern they will have with Money. ; 


+ web reat Truſt will remgin where it is tow in the King" $ while, who will 
its have ths Money. nd therefore let thy Second Propoſition be, : 
}, 

1 L $ Th AT there be fixed in-every Bank-Town a: King's Receiver, to whom the | 
Collectors of the adjacent Pariſhes ſhall return their Collections. 


LIL” Y TH AT the Market-Bank appoint a place to receive full von « and be al- 
med Tor Charges by the Owner 1 5. in the Pound for' all .defe&ive' Poueh- - But 
wat. tBank abate the 1 5. in the Ponnd'to every Perſon that ſhall bri $7. it the 

m dof Current ( Unclip'd or Milf) Money, that is with 15 5, of de ective Mo- 

by 7, of Current Money. 
$ will be ſufficient Motive to bring forth the Current Money for Jeviine Uſe, 
; efery 55. will ſave the Owner 1 -. a, 201. will fave 5 4. 


by, THAT the Market-Bank a oli another diſtin&t place to exchange any de- 


Kive Money under 20 5. for the' Current Money, the bearer of the Money allowing 
b'the Bank for Charges 1 4. in the Shilling, 


; The Poor who cannot be without *the uſe of their Money will have little Reaſbn W. 
ht ſing 14. in- the ny. for ready Money. | 


4. ©" THAT, if there remain a furplaſage: '6f Currerit Mane FC procured ty the for- 


mer Means (Prop. I1I.:) or any other: expedient ) the ſame be layd 6ut-in paying of 
it, ho the Sum total o every particular Perſon on the Regiſter, according to the Or- 
dr of thlic Entry; and ſo round agaio till the Carrent oney be all diſpoſed. of. 

that every Perſon when he enters his Money, declare.whether he dlaims a ſhare 
ſq this Dividend, or chooſe rather to let his S f renal entire ; 'which the Regiſter - 
"Tal d note. =» 
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By this means the Regiſter will be ableto give exact notice to what Number this Divider! 
will reach ; and the Current Money will be diſtributed into their Hands that haveng 
need af" it... Thus, CF. | | 4 


| Nv x. 4 hathpaid into the Market-Bank ———= 1000 Lad 
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' ABDF, by the Mark 3 the end of their Sum, are known to decline this Diviſendiy 
_ web rheir yur9s £8tire, when all the. reſt have received;1 '- a-piece, K will be with 
al barged 7: will h 


=—_- 
£ 
. 


| bexeas {his Dividkag he made with ap.even proportion, according to the 'qug 
of the Sum total of every perſon on the Regiſter, 4 will receive ſo, much as, willy 


ſtrate the-end of it, 4iz.;,the diſtributipg of the Good Many {o equally: into, mi 
Hands, for ordinary Commerce that Bakers, &'c. may not eafily Hoard it up.agy 


EAT ;*} 
" * v3.4 : 
\7y 


VI. © That immediately (after the [expiration of the limited time): every Maxke-I 
: cauſe all their fetive Mony to be Sealed up jp Bags, in the preſence of ———, w 
_n Label of the Name of the Market-Bank, the Sum and the Weight ; and to be conn 
: lo Sealed before che —— dayof ———- at the Charge of the County, to the Kingy& 
5 fur and, that a Tally of the Sum total be delivered there for the uſe of every Mai þ 

6 | | ; \ "> 10 


AIR, 


Fi $2 


$1 the Mark (-Pank call iy the number'd Tickets, and deliver to eyerylh 

AeIN'g a Bill, or. the Many remaining due to himFfrom that Baukie 
# (hg | FE J Iogorttment or FransSfer mm I0e Market=Dauk 3 and, Y 

l Fxceedling (he NMony. he hath theres, if the Debtor offer to transfer roy k 
ni at Bank. a$S would Pay his Debt (except for Debts ups Bon 4 

to 


me tobe named, within which time # | | 
* return'd in Current Coyn.) it we gl the Many ay be paſed 


64 wn ET oth, 9, o E.- EDN ANN fg 3 nA i 
VIE *FHAT the Mony be Return'd ip Corrent Coyn at ſeveral Payments,—Andh 
* diſtributed by every Matket-Bank, to the perſons concern'd (bringing rhetr BIN 

* «qual Propartion, according 4o the Quantity af their Sums. But, "FW 


IX. * THAT every Market-Bank, upon the Security of the A for the Tax to 

* goo] our Cayn, and for Loans, &'c. may have Liberty to continue their Mony;; or tf 

* part of...it (aving every Man's Right) for the King's Intereſt, ſolong as the parliand 
* ſhall chink expedient. And that the King's Receiver at every Market-Bank®pay 

Bank their Intereſt quarterly, and their Principal, as it becomes due, ——— And 


- | 
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© the Acquittance of that Bank be paſſed in his Accounts, 
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This is the Bottom .upon which the Advantages propoſed re ſou ed: 4] þ p 
more than affording the Country the privileas of the City, that is, ” Abs the in 
for which this Method opens a fafe and cafie way» and equally for the Service of thei 
4nd People. The King delivers but one Tally to a Magket-Bank, which will give buy 
tle trouble to his Exchequer, and be an Eaſe ta the King's Receiver in every.Bank-tl 
by Converting part of the Mony to be Returned gathe Receiver-General into an Ach 
tance from the Market-Bank, which will paſs with the Mony .through all the Oe 
without diſturbing any Setled Method. Nor will ic. be leſs for the Encouragement of 
Peoples to,have their Intereſt paid where they pleaſe, and at the ſame time enjoyithelſ 
o 3, Principalby the Credig it creates. But of theſe Advantages more in their'pro " 
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Anj. If ſuch an Eſtabliſhment as is here propoſed be very advantageous to the Nation» 
(a5 ] doubt not to evince) and the Opportunity beſlipping from us, and like never 
to return again, 1K Eds. to be the more readily embraced. There's too little left 

in ſome places for all the Conveniences of ſuch a Deſign, but not too little to Lay 
the Foundation 3 eſpecially if we conſider what an Acceſſion may come to it by 


_ Prip. $1, Nor would there be wanting other Expedients to recover all the Convenien- 
ces, were the Deſign heartily encourag'd, 


X, © THAT no Market-Bank be diſſolved till all their Mony be Returned. And, 
C that the Tax be Continued (or ſome equivalent Security ) till every Market-Bzok be paid. 


, -Fhis is no more than in other Words, that no Tally or Order be deliver'd up and 
caacel'd till the Debt be paid by the King : and, that a Tax be continued upon the 
People, till either the King is enabled to pay the Debt, or the Parliament (that is, the 
People themſelves by their Repreſentatives.) deſire it ſhould be paid- For, if Experi- 
euce teach the Nation, that *tis for the publick Good that this Conſtitution be not diſ- 
ſolved, the Parliament. will not want. Methods how to. perpetuate it. Among many 
there*F.ane very obvious, viz. by abating the Tax gradually, till it will only pay the 
'Hftoreft; with ſuch a Surpluſage (at. the Diſpoſe of Parliament from time to time) as 
"ſhall 'be neceſſary to, maintain the Credit, when it is well eſtabliſh'd. Or, if ſuch a con- 
*rnped Fax mo he &, es a Bucthen, the Parliament may, when the preſent occaſion 
þ\ ſerved, repaylthe Market-Banks, and. diſſolve them at pleaſure. 


Mt. "THAT any perſon may trayſmitany Tally for Mony Lent to the King) from the 
"King's Exchequer to any Market: Bank. | 


By this means Country Gentlemen would be much eaſed, who might receive a Diſcharge 
from the Exchequer, with an Order of Admiſſion into the Market-Bank that lies moſt for 
their Convenience, eaſter than now they can have one Quarters Intexeſt- returned them ; 
and fox the future have. their Mony always paid at Home. Neitthev wilt this create any 
Confuſion to the King's Exchequer, becauſe there are kept the Accompts of every Mar- 
ket-Barſk, into which ſuch Transferments may with eaſe be Enter'd. 


Xt. * THAT the Market-Bagk-Bills be payable for all Taxes from any. Parift an- 


« nexed to that Bank 3 thatis, that are obliged to return their Colleftions co the King's 
Receiver at that Bank-Town- | | | 


Qu What ſhalt the Xing do with theſe Bills? Wil they Bay bis Army ? 


Arſ. The King hath the Mony. already Rais'd, and in his Exchequer, for his Uſe, for 
which he pays Ingereſt ; and theſe. Bills ſink the Principal, and pay his Debts as 
effeftually as the Mony doth his Army. ' Thus B, the Receiver of the King's Taxes 

-- -at, the. Bank of Barbary, (whoſe. principal Stock is 1000.1, Continued, that is Lent to 

. theKing) is to Receive of D, thePaxiſh ColleQar of the King's Tax at Dedington, 
1oo!. D delivers bim 40.1, in Mogy, and 604. inthe Bank-Bilk of Bavkwry, which 

''F accepts for iool. The like Returas B receives from all the Parith Collectors that 

© are-Obliged to return their Colletions upto; him. So-much as B receives in the 
Bank-Bills of Babury, fo moch of the Principal of that 'Bank is ſunk; that is, ſo 

- much the King hath paid of his Debt to that Bank. 20 Bhs 


Q. Muſt theſe Bills be Returned to the Exchequer * PDR 


K 
ww 


A. No: On Pay-day B having Received 200. in Banbury Bank-Bills, offers them to 
| the Governour, &. of that Bank, who (ether give haw'Mony for them, or) accept 
them for' 200.1. Principal due to. ther- from; the King, whereby: their Bank is ſunk 
from 1000 [. to 8601, Principal. B, beſides this 200 /. Principal, pays the Bank of 
Banbury likewiſe their Whole Intereſt. The Bank of Benbury give B an Acquittance 
in Full for Intereſt, —— and for 200 {. Principal. This one Acquittance is paſſed in 
' the Receivers Accounts for ſo, much Mony thro? all the Offices ( without diſturbing 
any; ſctlked Method”). till ix come to its proper place in the King*s Exchequer, where 
being compared with the Account of that Bank immediately diſcovers how Accounts 
itand between-the King and that Bank. : 


Q. What becomes of the Bills Delivered by B to that Bank ? 
—— 


A. They are CancePd inthe preſence of the Governour, © c. =o who. need not be 
.. Cantioned.to ſee it done» becanſe otherwiſe they'l ruin. themſelves. For the Prin- 


 cipal, as appears by their Acquittance,being reduced from n000:k ta $001. they can 
4. for the future receive nd more Intereſt than for 800/. 
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 Q. Then the Bank is Diſſolved when all the Bills are paid mT axes ? op 
A, Yes; and then the King's Debt to that-Bank is wholly paid too- And this is the 
moſt advantageous Way of paying the Kings Debts that can be contriv'd. 


Q. How can this Conſtitution then be Continued down to Poſterity, to any Future Advan. 


' tage? The very Taxes will, in time, Diſſolve it, It may ſerve indeed as an E xpedient 
for our Preſent Difficulties. "Ig 


A. If it ſerve the preſent Occaſion, that's enough to recommend it now to Canſidety: 
ration, But the Conſtitution of theſe Market:Banks may be ſo contriv*d, as to rep 
der them either Durable or Diſſolyable; at the Pleaſure of Parliament. 


Q: May not great part of the Principal be thus Gradually paid during the War, and the 
Remainder Continued till after the War ? 


A, Yes, without any great Inconvenience to any perſon, eſpecially if theſe Bills oþ 
tain the Expected Credit, and become more Deſirable than Mony, or a Mortgage, 
as probably they may, when Men ynderſtand the Security of them, and their ownly 
tereſt. But,*tis to be ſuppoſed the Parliament will make Proviſion for paying thy 
Principal at a certain time or times, if demanded ; and the Conſtitution of theke 
Marker-Banks may be ſo contrived, that the Right of every perſ® may be ſe 
and their Occaſions ſerved, by receiving their Principal ; and yet the Market-B 
may continne great part of their Principal, for the King's Intereſt, as long as thy 
Parliament ſhall think convenient, whereby the Burden may be thrown off beyo 
the War ; as may appear by conſidering ſome of the particular Rules of the Markets 
banks, compared with the following Advantages. | = 


IL RULES for the Regulation of theſe Banks. - 


l. *THAT every perſon that deſires his Principal as it becomes due, deliver in hy 
* Bill or Bills — Weeks before Pay:day, and take a Ticket to come and receive his Mogy 
* on- or after Pay-day, allowing for Charges to the Bank, — (a ſmall Fee to be named.) , 


II. * THAT every Mark:t-Bark keep a Regiſter of Candidates, or perſons that{defirs 


< Bank- Bills for their Mony. And, that paying their Mony Weeks before Pay-day, 
©or on Pay-day, they receive immediately any Bill or Bills returned to the Bark, | 


The Afarket-Bank only is concern'd with the King, whoſe Tally it receives : Particiler 
Perſons are immediately concerned only with the Aarker-Bank, whoſe Bills they receive, 
And by the two foregoing Rules proviſion is made for ſecuring the Right of every parti. 
cular perſon, in drawing out his Principal, without a neceſſity of ſinking the Princip 
of the Bark. And the Intereſt of every place that is the Seat of ſuch a Bazk will engage 
the Governour and DireQors, and other Inhabitants, to improve all the Advantages that can 
be thought of, to maintain the Credit of their Bazk,, by continuing their Principal, or 8 
much of it as they can, for the King's Intereſt; as long as they can. - 


III. © THAT the Market-Bark- Bills be only of two ſorts, the one of 8 /. the other of. 
© 1 1, (the former may be called Shares, the latter parts) and that theſe two fort of Bilk 
« be kept diſtinCt in two Books, and that every perſon be allowed to enter his Mony ig 
either of them ; that is, to take either the larger or the leſſer Bills: 


IV. << THAT the King's Intereſt to the Market-bank be reduced to ſo much by the 


* Quarter fora Share, or 8 /. Bill, as will make an even Number ; the Fraftions being ak 
© lowed to the Bazk for Charges (or ) pak 


By theſe two Rules the Commerce and Computation of Country People is conſulted, and 
the Objection obviated. How will you find Accomptants qualified for Book-keeping, &-c, for 
hereby the Accompts in theſe Banks may be made ſo eaſie, that any Town will afford per- 
{ons enough fit to undertake that buſineſs at a cheap rate, proviſion being made here- 
by (compared with Prop. 111, & V-) that no Mony bur full pounds ſhall be admitted into- 
theſe Market- banks ; and theFraCtions of the Intereſt being thrown off, the Accompts may - 
be ſo ſetled, as that neither the Accomptant nor the Country-man can err in their Com- 
putations 3 ex. g7. Suppoſe the Intereſt allowed by the King to theſe Market-banks be 64. 
per Cent, by the Yeer,the Intereſt to be allowed by the Marker:bank to particular perſons 
may be 2 5. & 4.4, for every Share (or Eight pound.) by the Quarter. Eight is an even 
Number that may be doubÞPd #7 infinitum, and divided equally, to an ynite without ae of 


L 5] 
'Namber or Fraftion. Hence it follows, upon the former Suppoſition, that the Intereſt of 
Four parts or pounds will be 1 s. & 2 4. of Two pounds will be7 4. ——of One pound 
will be 3 4. half- penny by the Quarter ; and by doubling the Shares, they?l find this to be 
after the rate of 5 1. 16 5.8 4, by the Year, The odd 3 s. 44. made by the Fraftions may 


be allowed to the Bazk for Charges, or to every perſon that ſhall have the Quarterly Inte- 
reſt of an entire 100 7. due at one certain Quarter in the Year: 


The Hint 6f facilitating Accompts thus, I took from that accurate Mathematician Biſhop 
Wilksns; and being applied here, it removes the Suppoſed Difficulties, without inferring be 
any other, the T allies and Acquittanices keeping the received way of computation. peo 


* Other particular Rules for the Regulation of theſe Banks may be given hereafter, if 06> 
caſioh ſhall require. | 


III. Some Advantages of theſe Market-Banks, 


I. Theſe Market-Banks will create Credit, more ſerviceable to the Nation for many | 
purpoſes than Money. And never was there an Exigency in our Nation that could render b: 
{ach a deſign more deſfireable (not to ſay neceſſary) in order to prevent the ſtop of Com- | ] 
merce, and to enable the Nation to carry on Trade both at home and abroad, to pay 
Taxes, and bear with eaſe the Charges of a very expenſive but neceſſary War. 

Tis certain» that Credit doubly ſerves the Nation ; and conſequently, that what Money | 
theſe Banks continue at the Kings Intereſt, doth ſerve both King and People. 


. Obj. Of Banks and Paper Credit we have enough already —— 
Arſe. Theſe Market-banks are very different from any of the Banks on foot : For, 


| 1: The Credit of theſe Banks can never exceed their Principal : Whereas in other 


Banks a Fund of Ter Thouſand Pound may treate a Credit of Fifty Thouſand Pound, to the 
manifeſt profit indeed of the firſt Adventurers, but not without hazard to their Creditors 
, in caſe of failure. Here *tis quite otherwiſe, 1001. principal can create bug 1001, Credit: 


| OR Ry POR | 
2. This is no more Paper Credit, than the Tallzes of ghe King's Exchequer the ſeve- | 
b ral Bills of every Market-bank being indeed but one larger Tally divided into ſeveral leſſer 
? ſhares or parts: Nor can a Reaſon be given, why any perſon < 


| . ould oppoſe the eſtabliſh- , wb L 
y ing of ſuch a Credit, or ſtrive to. leſſen its Reputation, unleſs ſuch as do not rightly ap- T 


prehend the Deſign, or are unwilling to part with the gain they make to themſelves of A 6 
the publick neceſſities and expences, or envy both the King and - People the Advantages | 3 
that may be made of it, and are' airaid to ſee both their [ntereſts ſo cloſely united. 


S 


Obj. How tan there at firſt be given a due Reputation to this Credit ? ſnlaty in the Coun- 2 
try, where theſe Market-Banks will be of greateſt uſe, and where People will not readily be ſatiſ= 
fied with Paper inſtead of Money. | | 

Anſ, The Credit is ſuppoſed to be placed on a very ſure bottom, an A& of Parli- _—_ 
ament ( Prop. IX, X.) The Tax is the Fund of Credit, the King's Receivers of the + 
os Soho in the Bark-Towns pay the Intereſt and Principal, as they become due to 
the Bank. MT mr es a | 

And"altho? Country-people ſhould not underſtand their pwn Intereſt at firſt, yet as a 
q Refuge from greater inconveniences, they muſe needs be pleaſed with .it, till their de- 

fetive Money can be return'd to them in Current Coyn. Becauſe, while their Money 2 
is out of their hands, they'll find theſe Bills with a Trarsfer-Office for ſecurity, will be [- 

c _— ſerviceable to them for moſt purpoſes, than if they had their Money in poſleſſion : | | 
or, | | | I | 


- Oo F th Gn 5 - 


2, Their Money in the Bank will be exempt from all Taxes, —*'tis letit the King: | | 


3. Their Bank: Bills will be payable in all Taxes ( Prop, X11. ) And for: that purpoſe 

will be valued by all, as well by them that do not rightly underſtand the Uſe of Pa- h 
po Credit placed vpoa a fare, bottom, as by them that do: Foreevery one will find | - 
t his Intereſt to continue ſo much of his Money in he ( that is, con- 

{quently in the Kings Exchequer ) as will pay his Taxes, ſi e may make ſome uſe 

of them in the mean time, and they are ready payment on demand. And by this means 

moſt perſons will contribute ſomething towards the Eſtabliſhing the Credit of theſe Bulls. 


dad 


% 


4. Their Bak, Bills will ſecure them from being ſued for any Debt not exceeding the 
Valve of their BiUs, till their Money is returnable ( Prep. Y 11.) which will ſufficient- 

' tyrecommend them to not a ferr. NED SRI 
A B FORD $. By 


"T'Q-D RM Ov 9 @._ 


Ort 84 des tr ES SEM 
+4 - 5423 -Yoas C3. et. anos nd 
F n 46 I >: S388. # Cao 
fo : © EE AGE "i FABEED 
——— 


* 
by, + 


ad "Y 24 ok 
: 3, by - >» $ 7 . 3, AS a4 » 4 4 + _ * © A _ Re 0 SS”, —- 
br) ” A — get, = 23 >. : 4+, Lis #4 pls.” Ko me . LS! 5.04 "a, " 
. þ Pw © N » "= "x FI « m 2 1 - <2 'S wes * o 7, f l . P%p I” a. 3 
- 2x : 4 . We ST þ *,. + ITS. . : fg 
"% © wil * Ac. 4 . « by 7 þ 
, = o $9 ed F &. w& 0 * "1 "** 
” G 4 & . p * 
* * _ " _ . S . od <4 
* ” _—_ 2 >: f _ _ = al ——_—_ 4. ” 
GS. 5 Ss _ —— wy ISI IG TE rum = 777 Toe _— — FS - - £4 p = Peg - - y 
——__ - a £ 
: * SET T P —_— 0 Y ) x ol ; (17 IL-R nA ta take ___ > 
po . IRE _ z TY > —— _—_—__ - ; 
_— Z S d 5 og as _ ww - = . » 
Rf 4 0 - - _ _ 8 s a 
” 4 - ___ a : n ”_ 
F 6a a>. 4.44 4 II - «$$ 0 % - IBS . P * £7, © 4 El 4 . 6 
But *4 »O "22 7 4 j M RT «+ , us £.> oe. of ' —y Y : * W- < * => þ SIS CS : > | 
Cd ; _ T* Is ” | - A A * 5 E-) cr x *. Ez --—- - *I > «4 ihe” L d #1 4 Lo 
4 F.%5 o. Þ Sf 144% E 424 ww, 44 AT Sz v A Axis - $ F. - . _ . 
- ; ” i, = Pi » . d - = . *4 ; hoy 


4 -# 


of them as ſhall be neceſſary to maintain their Bazk in Credit, ( Rule 1. & 1T,) 


_ dit ſhould fail; and this is no more than the Author is able and ready to- make 'pbod, 


. the Charges of ColleCting the Taxes, becauſe ſuch a proportion will be before-hand it 


curity of Three 


ment ſufficient to rai 
the Three Million Tax 


E1 


5. By this means they'll eaſily without any further Obligation become payable ; fox 
who will refuſe a Ba»k- Bll, that may if he think fir, be converted into Money at a cer 
fain time, and will in zhe interim pay Taxes and Debers, © This 


_ 6. Hereby the convenience and ſecurity of theſe Brils will make them deſirable, which 
while they have in their hands, will bring in Intereſt duely payd at home, and at the ſaing 
time anſwer the Ends of ready Money in Trading and Payments of Debts and Taxes, 


7. Theſe Bark- Bills open a door to let in many little Adventurers, every one thaticag 
but raiſe 20. having here an Advantage of improving it, which will draw in no ſmall 
Numbers, agd make a conſiderable addition to the Credit of the Bank. 

8. It being the [Intereſt of every Bank-lown to keep up the Credit of their Bank, 'g 
drawing 1radc to them, &c. they wili be induſtrious to convince their Neighbours of 
the benefit and ſecurity of their: Bank-:Z#!ls, or rather than fail, will among themſelves fing 
out a Method of taking up fuch Bills as ſhall be returned to the Bark, at leaſt ſo many 


9. Inevery Pariſh the ColleQors of the King's Taxes may giveMony for their Neighbors 
ſmall Bank-Bills, and get by the bargain. ( Prop, XII, and IX.) / "! Ui 


- Or, Suppoſe all theſe Advantages not ſufficient to Eſtabliſh Credit, yet there ah 
other means that may be uſed ſo efficacious, that *twill be morally impoſſible - the -Cit 


Pay F N . 


as juſt occaſion ſhall require. | P 


[ I. Theſe Barks will encourage good Husbandry , and cauſe the Nation to- thrive 
thereby. The great incentive of good Husbandry , is the hopes of -getting_a Sum 
together, that may be placed out at Intereſt. When Money comes near ſuch a Sym; 
then generally People grow. more thrifty and ſparing, that they may compleat it. The. 
deſpair of ever reaching ſuch a Sum, hath, cauſed many that, with ſuch a Morive, 
might have been able to pay Taxes and Pariſh-rates, to ſink and need relief themſelves 
The Servant by making theſe Banks ( inſtead of his Maſter) his Caſh- keeper .will (bw 
{ide keeping his little Stock ſecure and unbroken ) have it vpon the increaſe, which mi 
be a means of putting many induſtrious.Perſons into a capacity of beginning the wal 
- good circumſtances, and becomiſig afterward a ſervice inſtead of burden to their 

ountry. | | 2 2 

"The Shop-keeper will prefer a Bank-Bill before Money ; that is to ſay, Money' | 

ready placed ar Intereſt, and without any farther trouble every day improving, befort* 
—— 


Money lying dead by him. Therefore, 


+» 
« 


TIH. Theſe Banks will preyent the hoarding up of Money, ſo pernicious to the Ni. 
tion : For when Bark-bills ſhall have the Uſe and Value of Money, they will be prefer 
red before it; every ſingle Pound in a Fill immediately being upon Intereſt : and thers 
will be no longer need-of hoarding up Money till they can make-round Sums (all-th 
while in danger of being broken ) before they can put it to any Improvement. -By' 
which means a greater quantity of our running Coyn may be ſpared' for Foreign Trak: 
fick or Exigences of State. | | ; 


I'V. Theſe Barks will ſave many Expences both to'King and People ; to name bit 
one at preſent : The King will forthwith this year fave (at leaſt a very great part} 


his Exchequer, as the People will be willing to 'pay with their Bauk-bills ( Prop. XII) 
And even the Enemies of the Government will tell you what that's like to be, who 
will not be leſs forward to pay their Taxes this way, than the Friends of it. "44. 
V. By theſe Market- Banks, when their Credit is eſtabliſhed, Taxes may be made ws . 
ry. caſie : Fory | Ra: 


1. A great Sum of Money may be raiſed and returned forthwith into the King's Ex- 
chequer by a ſmall 7ax. Suppoſe a {ax of Eight Millims of Money be neceſſary, 
if the Parliament allow to. every /.rket-bank to lend its proportion, the SF. 
Millions ( according to Prop. X. or perhaps leſs) will be encourage 
Money, and tranſmit it forthwith to the Exchequer ; becauſe 
diſcharge both Principal and Intereſt of. Ezobr 24:Ulicns within 
three years; and yet by Rule I[. & [I. particular Perſons, as their occaſions require, 
may draw out their Principal. | MTTDUI: 


-v 


Obj- This is but poſtponing a Debt, the Principal muſt be paid at laſt, 


Anſ. Suppoſe ſo, yet time will make that an eaſie Borden, which falling all atom, 
| woud 


EE 


would be unſupportable, eſpecially to the poorer ſort; and the Method here propoſed, 


not only avoids all the inconveniences of ſuch poſtponing Debts, to the Nation in gene- 
ral, and every particular Perſon, but makes very great Advantages of it : ' For, © * 


- 2, Upon the Security of the Three Million Tax, Eight Millions of Mony is raiſed to 
the King 3 and at the ſame time Eight Millions' of Credit is created to the Sybjet, iti a 
way that will Anſwer all the Ends of Mony : So'that the King will have the Motiy; and 
the People ndt feel the want of ir ; nay, Covet to purchaſe ſuch a Credit with" their 


Mony. . = 


3 The Eight Millions Lent refunds the Nation the whole [ntereſt of their Principal, 
which makes the Three Million Tax ſo much the eaſier. cu | 


Obj. The People pay their Tax, ard the Tax pays the People their Intergſt : This is but giving 
and taking their Own again, and whats the Advantage ? \ 


* Anſ. Very Great. The Tax is ſuppoſed neceſſary, and by this Method is made much 
'more eaſie at Firſt, and becomes gradually eaſier and eaſier ; for, if Eight Millions. be ne- 
ceſlary, ſo much mult be raiſed, whether we'can make Advantage of it or no. But by 
this method Eight Millions being advanced upon the Secyrity of a Tax of Three Millions, 
creates a Credit proportionable to the Principal, and returns the Intereſt of the Principal ; 
which Intereſt of the Eight Millions Principal being ſubſtrated from the Three Million 
'Tax, muſt make the Tax of Three Millions ſo much leſs. If A pays B 20 s. and B returns 
5 5, back again, A pays but 15 s. | OH | => 
4 This Intereſt of Eight Millions will be diſperſed through-the Nation, where will 
moſt advance thePublick Good, viz. among the Frugal and Induſtrious : Far, when the 
Nation is by the propoſed Conſtitation pur into a-way of thriving, it will by good Hus- 
bandry encreaſs its Real Stock, and will find, that Lending to the King is a ready way of 
_ Improving that Stock. Therefore, when the Parliament open theſe Banks, ( I mean, al- 
low them to Lend to ſuch a proportion) every one that can, will be deſirons to have 
ſomething there- And he'll be an ill Husband that will not ſecure there ſo much at leaſt 
as will pay the Tax, as it becomes due, (Prop. XII.) with his Bank-Bills. By this me- 
thod a wary Shopkeeper, &c. by taking Bills inſtead of Many, may gain wherewith either 
toPay his Tax,or leſſen it. , 


Obj. So much of the Tax as One throws off from himſelf; muſt fall upon Another, 
Anſ. True; but'by this method the Tax is much eas'd, and the Burden will fall where 


when the Banks are open, ſo much as will pay their Tax, would find it as hard to pay the 
Tax at,ofice ; and Their Convenience is very much conſulted, by dividing the Tax into ma- 
ny leſſer Portions. As for the Unthinking and Unthrifty,that take no Care for the Future, 
they'l be never the poorer, nor in worſe Circumſtances for the Tax, thus divided ': And 
| upon them the Burden will fall. PS 

5- The Credit of the Banks being maintained, the remaining part of the: Tax of three 
Millions, after the Intereſt of the Principal is paid, will be at the diſpoſal of Parliament 
(for the People wlll neyer diſtruſt the Fund, while they ſee the Mony raiſed among. them- 
ſelves, pay.their Intereſt at home, (Prop, IX, & XII. and &wle I, & II.) And by this means. 
if Occaſions require; that part of the three Million Tax, with a little Additional-Secnrity, 
Opening the Banks again, may be advanced to a great Sum for future Occaſions. 
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| Obj. The People cannot ſpare ſo much Mony. 


5 


OY 


Anſ. If fo much ft be found, ——— there's no eaſier way of finding it than fo open 

a Door to every one of the King's Subjets throughout the Land, that can ſpare but 20 5. to 

Lend it to the King ; and that in ſo eaſie and ſatisfatory a merhod, when particular per- 

Tons do as it were Lend to what Market:Bank they pleaſe, and the Market- Bank gathers vp 

theſe ſmaller Sums, and returns them forthwith to the Kings Exchequer in one great one, 
and receives but one Tally for the-whole. 


L am ſenſible ſome Objefions may be raiſed againſt what hath been ſaid under this Head, 
and perhaps ſuch as may at firſt appearance ſeem plauſible, and pretend to demonſtration. 
But *tis a fallacious way of arguing, to apply Mathematical Axioms (the Subje&t whereof 
Is fixed, and always the ſame) to Moral Affairs, or Matters of Policy, which are always in a 
ſtate of change and variation, according to the Circumſtances that attend them. This is 

Plain, and capable of demonſtration, (without drawing Schemes) that by this method of 
Talling a Tax, 1001. doth the ſervice of 200 /. (not. to ſay more) to the Nation ; that is, 1s 


themſelves eaſed, if eight Millions. be raiſed upon a Fond or Tax of three Millions, in ſuch 
| | B 2 ' a man» 


& 


it will do leaſt Hurt, Thoſe whoſe Neceſlities will not allow them to Lend to the King, 


200. in uſe; tho? not in weight. And let them argue what they will, the People will find 


6 [ 5 ] 3 


2 manner; that the King hath the eight millions in ſpecie, and the People the Service of 
Nillions as truly as if they ha it in ſpecie, and that the three Million Tax retnrns thembyck 
the Intereſt of the cight Millions, Ol, - fog 
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VI. -Theſe Market-Banks may in time lead ns to a method, better than any yet fobnd®! 
out, 9 employ and provide for the Poor. 1. By ſetling a Poor's Stock in every Mathyy 
Bank, ynder the direction of the Governors thereof, And, 2. By encouraging every. 
riſh.co enter a Poor's Stock into fome Market-Bank; to lye there upon encreaſe, - for thew 
of the Pariſh- And *twere ealie to ſhew, that this is both practicable and highly improv? 
ble for the publick Welfare. "8 
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VII. There may be ſetled a Communication between Market- Banks, bya diſcharge: 
one with order of Admiſſion into the Bank deſired, for the ſecurity and eaſe of tranſmity 
Mony without Confuſion of Accompts. - TVS 3a 08 
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Obj. The Conſultation about the propoſed Market-Banks nw Pe Y OE Aces ins : z 
by creating new Thoughts and freſh Debates,which the multiplicity of other aff airs will not admig 
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Anf. 1. The Bottom whereon theſe Market-Banks might be with Eaſe erefted Nth 
no more thaa this : That in every Corporation and Market-town where Contmiſſionersg 
are appainted to receivethe defeftive Mony to be chang d, there be kept.a Regiſter of 
Ownets, and Sums of the Mony there deliver'd ; and that no perſon be.Sued,thar ſhally 
(in due Form to be appointed) to transfer fo much of his Mony ou the Regiſter as wi 
pay his Debt, until his Mony can be returned unto him. This would not only lay a Foky 
tion whereon theſe Market-Banks might be placed, but alſo prevent many Inconveni "08 
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. 2. It may not take up ſo much time as is imagined, if it be. enter'd opon with a Ri 
tion, that nothing but what is neceſſary, or ſo very reafonable as not to create Diſpureg 


preſent taken into conſideration: Farther Methods and Improvements may be deferre 
time To come. | 5 a _ 
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3- Theſe Market-Banks will not diſturb any ſetled Method. 
4. The Conſultation about them Now, by leading the way to a, more ready cl » | 
other Difficulties, may prevept moxs Debates thag.t creates, and-ſo ſave time., - 
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Reader, 


' 


| My Deſign in drawing up theſe Lines, was, at firſt, intended to anſwery 


. 
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<&4VA Ends than One; and if it come too late for Some of them, it. may 
for All.  RejeQ not therefare the Whole for the Unpromiſing Beginning. 'B 
*Pag.5 the laſt Sheet firff, the Advantages of the propoſed Markez-banks *xheh Conl 
the Propoſals themſelves, &c. elpecially the Four Laſt, and laying all rogg 

judge whether ſuch Advantages would not naturally follow from fuch 'aft] 

_  bliſhment. _ Icould offer much more than what is here mentioned, god -amy 
ling to do it, if this Eſfay open me a paſſage, and they for whoſe Interel} it 

.a6 ready to Hear asI am to Impart it. No moreat preſent, only ro beg; this 
Fur of che Reader, thatas the forming this Deſign hath coft me many a Thod 

fo he would beſtow ſome upon it before heCondemn he knowsnot” what;* % 
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